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To: Fidelity Clearing Canada ULC ("FCC") 

FOR VALUE RECEIVED, intending to be legally bound by this Guarantee and in 
consideration of FCC establishing or maintaining, whether alone or with others, 
each account identified below (each, a "Customer's Account") for the customer 
named below (together with its successors, assigns, heirs, legal representatives, 
administrators, estate trustees and executors, the “Customer”) or otherwise 
giving credit to the Customer, the undersigned (together with its successors, 
assigns, heirs, legal representatives, administrators, estate trustees and 
executors, the “Guarantor”) unconditionally guarantees payment to FCC of: (a) all 
debit balances existing in each Customer's Account; (b) all other debts, liabilities 
and obligations of the Customer to FCC, whether present or future, direct or 
indirect, absolute or contingent, matured or not, at any time owing or remaining 
unpaid by the Customer to FCC in any currency, whether arising from dealings 
between FCC and the Customer or from other dealings or proceedings by which 
FCC may be or become in any manner whatever a creditor of the Customer, and 
wherever incurred, and whether incurred by the Customer alone or with another 
or others and whether as principal or surety, and all interest, fees, commissions 
and legal and other costs, charges and expenses owing or remaining unpaid by 
the Customer to FCC in any currency; and (c) legal and other costs, charges and 
expenses incurred by FCC in connection with the enforcement of this Guarantee, 
which the Guarantor agrees to pay on a full indemnity (sometimes called solicitor 
and own client) basis (such debit balances, debts, liabilities and obligations and 
legal and other costs, charges and expenses being collectively referred to herein 
as the “Liabilities”). The Guarantor further agrees as follows: 

1. INDEMNITY AND LIABILITY. If the Customer does not unconditionally and 
irrevocably pay any Liabilities when due and those Liabilities are not recoverable 
from the Guarantor for any reason under the paragraph above, the Guarantor 
shall indemnify FCC immediately on demand as principal debtor against any 
cost, loss, damage, expense or liability suffered by FCC as a result of the 
Customer's failure to do so. The liabilities of the Guarantor under the paragraph 
above and this Section 1 are separate and distinct from each other, but the 
provisions of this Guarantee shall apply to the liabilities under both of that 
paragraph and this Section 1 unless the context otherwise requires. The liability 
of the Guarantor under this Guarantee is unlimited. 

2. CONTINUING GUARANTEE. This Guarantee is a continuing guarantee and 
indemnity for a current or running account and will extend to the ultimate balance 
of and cover all present and future Liabilities, regardless of any intermediate 
payment or discharge of the Liabilities in whole or in part and this Guarantee will 
survive any incidental, temporary or intermittent closing out, reopening or 
renumbering of any of the Customer's accounts. Until this Guarantee has been 
terminated in accordance with its terms, all amounts of any kind received by FCC 
from any source in respect of the Liabilities shall be regarded for all purposes as 
payments in gross without any right on the part of the Guarantor to claim the 
benefit of those amounts in reduction of its liabilities under this Guarantee. If at 
any time any payment of the Liabilities is or must be rescinded or returned by 
FCC as a result of insolvency or reorganization of the Customer or any other 
person, or for any other reason whatsoever, the Liabilities will be deemed to have 
continued in existence and this Guarantee shall continue to be effective, or be 
reinstated, as if the payment had not occurred.  FCC may concede or 
compromise any claim that any payment ought to be rescinded or returned 
without diminishing the liability of the Guarantor under this Guarantee. 

3. PAYMENTS TO FCC. The Guarantor will, immediately upon demand, pay to 
FCC the amount of all the Liabilities, or such part thereof as may have been 
demanded, together with interest, calculated daily and compounded monthly, 
from the date of demand until payment. The rate of interest will be the rate as 
shown on the monthly or quarterly account statements delivered to the 
Customer. FCC may change the interest rate at any time. FCC's current interest 
rates are available upon request. Any amount which FCC states is owing by the 
Customer shall be accepted by the Guarantor as conclusive evidence that such 
amount is owing by the Customer to FCC. FCC shall be entitled to make more 
than one demand under this Guarantee and no demand shall in any way 
terminate or extinguish this Guarantee. 

4. GUARANTOR’S WAIVER OF NOTICE. The matters set forth in this Section 
are subject only to any express requirements in the applicable rules of the 
Investment Industry Regulatory Organization of Canada.  The Guarantor 
acknowledges that it is presently familiar with the financial condition of the 
Customer and any other circumstances affecting the risk incurred by the 
Guarantor in connection with this Agreement.  The Guarantor shall be solely 
responsible for keeping itself informed concerning those matters in the future.  
The Guarantor acknowledges that FCC has no obligation to provide any 
information concerning those matters now or in the future and that, if it does so at 
any time, it shall have no obligation to update the information or provide other 
information subsequently.  Without limiting the foregoing, the Guarantor waives 
notice of, and any modifications to, the terms and conditions of the Customer's 
Accounts, any present or future agreement or dealing between the Customer and 
FCC, the types of Securities traded by the Customer, changes in the Customers 
Accounts and the Customer's trading pattern and waives the right to review the 
suitability of any transactions undertaken in connection with the Customer's 
Account. The Guarantor confirms that FCC may deal with and accept orders for 

the Customer's accounts without notice to the Guarantor. The Guarantor also 
waives notice of the status and condition of the Customer's accounts at any time 
and from time to time, including notice of any failure by the Customer to make 
timely payments of the Liabilities, and the Guarantor waives any right to receive 
copies of any confirmations, statements or other communications sent by FCC to 
the Customer. 

5. USE OF GUARANTOR'S MARGIN. Whenever the margin held by FCC in 
respect of the Customer's Account(s) at any time is less than that required by 
FCC at such time, FCC may combine the Customer's Account(s) and any or all 
accounts identified below maintained by FCC, whether alone or with others, for 
the Guarantor (each, a "Guarantor's Account") to determine whether or not the 
margin in all such accounts is sufficient having regard to all of the liabilities of the 
Customer and the Guarantor in respect of all such accounts. Furthermore, FCC 
may rely on the value of the Guarantor's margin in respect of any Guarantor's 
Account in granting any additional margin facility to, in refraining from making any 
margin call on or in determining the amount of any margin call to be made on the 
Customer. To the extent FCC so relies on the margin in the Guarantor's 
Account(s), FCC may restrict the Guarantor from executing any trades in or 
withdrawing any monies or Securities from (any of) the Guarantor's Account(s). 

6. TERMINATION OF GUARANTEE. The Guarantor may terminate this 
Guarantee by sending a written notice to FCC by registered mail addressed to 
the attention of FCC's Chief Compliance Officer at the head office of FCC in 
Toronto. Such notice shall not be effective until the trading day immediately 
following the day on which such notice is actually received by FCC. By giving 
such notice, the Guarantor shall not be liable to FCC for any Liabilities incurred 
or arising on or after the trading day immediately following the day on which such 
notice is actually received, except for any transactions executed by FCC within a 
reasonable time after receipt of such notice for the purpose of closing out 
positions existing at such time and except for fulfilling any requirements of the 
Customer based on express or implied agreements made before the receipt of 
such notice, all of which resulting debts, liabilities and obligations of the 
Customer shall be included in the Liabilities.  In addition, the Guarantor shall 
continue to be liable for any Liabilities incurred or arising before the trading day 
immediately following the day on which such notice is actually received. 

7. WAIVER OF DEFENCES. This Guarantee is in addition to and is not in any 
way prejudiced by or merged with any other guarantee, indemnity or security now 
or subsequently held by FCC in respect of any Liabilities.  FCC shall be under no 
obligation to marshal in favour of the Guarantor any other guarantees or other 
securities or any money or other property that FCC may be entitled to receive or 
may have a claim upon. The liabilities of the Guarantor under this Guarantee are 
absolute and unconditional, and will not be affected by any act, omission, matter 
or thing that, but for this Section, would reduce, release or prejudice any of its 
liabilities under this Guarantee, or that might constitute a legal or equitable 
defence to or a discharge, limitation or reduction of the Guarantor's liabilities 
under this Guarantee, including without limitation any of the following, whether or 
not known to it or FCC or consented to by it or FCC, each of which is waived by 
the Guarantor to the fullest extent permitted under applicable law: 

(a) any discontinuance, reduction, increase, extension or other variance in the 
credit granted by FCC to the Customer or any time, waiver or consent 
granted to, or any release or discharge of, compromise with, accepting any 
compositions from or otherwise dealing with the Customer or any other 
person; 

(b) any amendment, supplement, modification, change, restatement (however 
fundamental), renewal or replacement of any document or agreement under 
or in connection with the Customer's Accounts or the Liabilities; 

(c) any provision or failure to provide the Guarantor with any monthly account 
statements related to the Customer's Accounts, any information relating to 
the nature and amount of the Liabilities or any confirmation statement, 
monthly report or any other documents;  

(d) the taking, failure to take, loss of, loss of value of, invalidity, unenforceability, 
giving up, lack of perfection or opposability or abstaining from perfecting, 
irregularity or deficiency in enforcing any security or taking advantage of, 
exercising or otherwise dealing with any security held by FCC; 

(e) any unenforceability, illegality, invalidity, irregularity, defect or informality of 
any obligation of any person under or in connection any document,  
agreement or transaction under or in connection with the Liabilities, including 
any bar to recovery under any statute of limitations or any rules governing 
prescription; 

(f) any credit being granted or continued by FCC purportedly to or for the 
Customer after the death, loss of capacity, bankruptcy or insolvency of the 
Customer; 

(g) any lack or limitation of power, incapacity or disability of the Customer or of 
the directors, partners or agents of the Customer, or the Customer not being 
a legal or suable entity, or any irregularity, defect or lack of formality in the 
obtaining of credit by the Customer; 

(h) as applicable, the death or loss of capacity of the Customer, any change in 
the name of the Customer, or in the membership of the Customer, if a 
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partnership, or in the ownership, objects, capital structure or constitution of 
the Customer, if a corporation, the sale of all or any part of the Customer's 
business or the Customer being amalgamated or merged with one or more 
other entities, and this Guarantee shall, notwithstanding any such event, 
continue to apply to all Liabilities whether previously or subsequently 
incurred;  

(i) as applicable, any change in the membership of the Guarantor, if a 
partnership, or the Guarantor being amalgamated or merged with one or 
more other entities, such that this Guarantee shall also apply to the liabilities 
of the resulting or continuing entity, and the term "Guarantor" shall include 
each resulting or continuing entity;   

(j) any bankruptcy, insolvency or similar proceedings related to any person, 
including any stay of or moratorium on proceedings; 

(k) any impossibility, impracticability, frustration of purpose, force majeure, 
illegality or act of governmental authority affecting any document or 
agreement under or in connection with the Liabilities; 

(l) the existence of any claim, counter-claim, set-off, compensation, 
appropriation, application, demand or other right that the Guarantor may 
have against the Customer, FCC or any other person or that the Customer 
may have against FCC or any other person, whether in connection with any 
document or agreement under or in connection with the Liabilities or 
otherwise and the application of any monies received from the Customer or 
others or from any security against the Liabilities in any manner FCC sees 
fit; 

(m) failing to demand from, or exhaust its recourse or remedies against, the 
Customer or any other guarantor or surety at any time prior to requiring or 
enforcing payment from the Guarantor under this Guarantee; or 

(n) acting, or failing to act, in any manner which might otherwise operate as a 
discharge, whether partial or absolute, of the Guarantor's obligations under 
this Guarantee; 

and this Guarantee shall remain in effect notwithstanding any of the foregoing. 
The Guarantor waives any right it may have of requiring FCC to proceed against 
or enforce any other rights or security or claim payment from any person before 
claiming from the Guarantor under this Agreement and the Guarantor waives and 
renounces all benefits of discussion and division.  These waivers apply 
irrespective of any law or any provision of any document to the contrary. 

8. PLEDGE OF SECURITIES. As continuing collateral security for the payment 
and performance of all liabilities of the Guarantor pursuant to this Guarantee, the 
Guarantor hereby grants to FCC a security interest in, and in Quebec, a 
hypothec on, all of the Guarantor's right, title and interest in and to the 
Guarantor's Accounts, any Securities legally or beneficially owned by the 
Guarantor which may now or hereafter be held by FCC or by any third party for 
or on behalf of FCC, whether in a Guarantor's Account or otherwise, all monies 
or credit balances in all such accounts, all other property held or carried therein, 
and all proceeds of all of the foregoing. The hypothec created above is granted 
for an amount of fifty million dollars with interest at a rate of twenty five percent 
per annum.  For any Securities that are certificated securities, uncertificated 
securities or security entitlements, the Guarantor shall, or shall cause the issuer 
of such Securities to, or shall cause the securities intermediary that holds such 
Securities to, execute such documents and take all steps, at the Guarantor’s 
expense, as are necessary (as determined by FCC) in order that the hypothec 
and the security interest constituted by this Guarantee shall have full effect and 
shall remain at all times opposable to third parties and to give exclusive control 
over such Securities to FCC on terms and conditions satisfactory to FCC.  For 
the purposes of this Guarantee, “Securities” includes shares, share certificates, 
units, trust units, partnership, membership or other interests, participations or 
other equivalent rights in an issuer's equity or capital, scrip certificates, deposit 
receipts, warrants, rights, bonds, debentures, notes and any other securities of 
any kind whatsoever, foreign exchange, commodities and futures contracts, 
warrants, options or other rights to acquire any of the foregoing and securities 
convertible into or exchangeable for any of the foregoing, and however 
designated and whether voting or non-voting. 

9. EXERCISE OF SECURITY. If the Customer fails to make timely payment of 
any of the Liabilities, then, in addition to the right of FCC to make demand on the 
Guarantor pursuant to the terms of this Guarantee or to any other right which 
FCC may have, FCC may without notice or demand to the Guarantor, subject to 
any applicable law: 

(a) apply any free credit balances in any of the Guarantor's Accounts with FCC 
to eliminate or reduce the Liabilities; or 

(b) foreclose on, sell, contract to sell or otherwise dispose of, whether by public 
or private sale, any or all of the Securities that are subject to the security 
interest and hypothec above, and apply the net proceeds therefrom to 
eliminate or reduce the Liabilities. 

Such rights may be exercised separately, successively or concurrently. If FCC 
makes a demand on or gives notice to the Guarantor prior to exercising any such 
right, then such demand or notice shall not constitute a waiver of FCC's right to 
take any action authorized hereunder without further demand or notice. Any and 

all expenses (including any legal expenses) reasonably incurred by FCC in 
exercising such rights may be charged to the Guarantor. The Guarantor shall 
remain liable to FCC for any deficiency remaining following the exercise of such 
rights. The Guarantor acknowledges that the foregoing rights are reasonable and 
necessary for the protection of FCC having regard to the nature of securities 
markets, including in particular, their volatility. 

10. STAY OF GUARANTOR'S RIGHTS. Until the Guarantor has indefeasibly 
paid and performed all of its obligations and liabilities hereunder in full in cash, 
(a) the Guarantor shall not exercise any rights that it may have by reason of 
performance by it of any liability under this Guarantee to be indemnified by the 
Customer, to claim contribution from any other guarantor of the Liabilities or to 
take the benefit (in whole or in part and whether by way of subrogation or 
otherwise) of any rights of FCC under any agreement; (b) the Guarantor shall not 
claim any set-off, compensation or counterclaim against the Customer as a result 
of any liability of the Customer to the Guarantor, or claim or prove in the 
bankruptcy or insolvency of the Customer in competition with FCC; and (c) the 
Guarantor postpones payment of and assigns to FCC all present and future 
debts, liabilities and obligations of the Customer to the Guarantor. 

11. COMMUNICATIONS TO THE GUARANTOR. Any notice or communication 
to the Guarantor may be given by prepaid mail to any address of record of the 
Guarantor with FCC, or may be delivered personally to the Guarantor or to any 
such address of record and shall be deemed to have been received, if mailed, on 
the second business day after mailing or, if delivered, when delivered. Nothing in 
this Section shall be interpreted as requiring FCC to give any notice to the 
Guarantor which is not otherwise required to be given by FCC. 

12. RIGHTS CUMULATIVE. No failure on the part of FCC to exercise, nor any 
delay in exercising, any right or remedy under any agreement or this Guarantee 
shall operate as a waiver, nor shall any single or partial exercise of any right or 
remedy prevent any further or other exercise or the exercise of any other right or 
remedy.  Whenever this Guarantee entitles FCC to alternative courses of action, 
FCC shall be entitled to choose any, none or all such alternatives in its sole and 
unfettered discretion.  Neither the taking of any judicial or extra-judicial 
proceeding nor the exercise of rights under any security held from the Guarantor 
shall extinguish the liability of the Guarantor to pay and perform its liabilities 
under this Guarantee, nor shall the acceptance of any payment or security create 
any novation.  No covenant, representation or warranty of the Guarantor in this 
Guarantee shall merge in any judgment.  The rights and remedies provided in 
this Guarantee are cumulative and do not exclude any rights and remedies 
provided by law or otherwise. 

13. GENERAL. 

(a) The Guarantor certifies that the Guarantor has read this Guarantee, that the 
Guarantor understands the legal effect and binding nature of this Guarantee 
and that the Guarantor has duly executed and delivered this Guarantee 
voluntarily. The Guarantor acknowledges having had an opportunity to 
consider whether to seek independent legal advice, and that FCC 
recommended that the Guarantor do so, before executing and delivering this 
Guarantee to FCC. 

(b) The Guarantor represents and warrants (i) if a natural person, that the 
Guarantor has reached the age of majority, is not bankrupt and has the 
capacity to enter into this Guarantee, (ii) if not a natural person, that it has 
the power and capacity to enter into this Guarantee and that this Guarantee 
and the performance of the obligations hereunder have been duly authorized 
by all necessary action, (iii) that this Guarantee has been duly executed and 
delivered by the Guarantor and (iv) that this Guarantee is a legal, valid and 
binding obligation of the Guarantor, enforceable against the Guarantor in 
accordance with its terms. 

(c) There are no representations, collateral agreements or conditions with 
respect to this Guarantee or affecting the Guarantor’s liabilities hereunder 
other than as contained herein. 

(d) This Guarantee shall be construed in accordance with the laws of the 
jurisdiction in which the Customer’s Account is maintained or, where the 
Customer has more than one Customer’s Account, this Guarantee shall be 
construed separately with respect to each Customer’s Account in 
accordance with the laws of the jurisdiction in which each such Customer’s 
Account is maintained, provided, however, that the hypothec under section 8 
above shall be governed by the laws of the Province of Quebec. 

(e) The Guarantor may not assign or transfer this Guarantee or all or any part of 
its liabilities under this Guarantee.  This Guarantee shall enure to the benefit 
of FCC and its successors and assigns and enure to the benefit of and be 
binding on the Guarantor. 

(f) The headings used in this Guarantee are for convenience of reference only 
and shall not in any way affect the interpretation of this Guarantee. In this 
Guarantee, where the singular is used it shall include the plural. 

(g) The parties hereby acknowledge that they have required the Guarantee and 
all related documents to be drawn up in the English language. Les parties 
reconnaissent avoir demandé que le présent contrat ainsi que tous les 
documents qui s’y rattachent soient rédigés en langue anglaise. 

14. GUARANTEED CUSTOMER: The Customer that is subject to this Guarantee is:  
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Name:  
 (Print Name of Customer) 

Address:  

 (Insert Address of Customer) 

Guarantor to initial to verify name of 
Customer and Customer's Account(s) 
subject to the Guarantee: 

  Postal Code:  
 x    
 (Guarantor's initials)  Check this box if the Guarantor objects to receiving account statements related to the Customer's Account(s):   

Customer’s Account Number(s):                

               

(Insert all relevant Customer Account Numbers) 

15. CONSENT: The Guarantor, if a natural person, hereby consents, authorizes and directs: (a) any credit reporting agency or bureau, including but not 
limited to Equifax Canada and TransUnion Canada, to furnish a credit bureau report and/or any and all information found therein, including but not 
limited to credit history information, that relates personally to the undersigned to FCC, upon the latter's request; and (b) FCC to disclose the 
undersigned's personal information to such credit reporting agency or bureau, for the purposes of obtaining any such credit bureau report and/or any 
and all information found therein. The Guarantor acknowledges receipt of the privacy policy of FCC and consents to the collection, use and disclosure of personal 
information as well as the other matters set forth therein. 

In witness whereof, the Guarantor has duly executed and delivered this Guarantee on this:  day of 
 

,  
   (Month)  (Year) 
  }  
x  } x 

(Signature of Witness) }   (Signature of Guarantor) 
  }  
  }    

(Print Name of Witness)    (Print Name of Guarantor) 
 

 If Guarantor is incorporated, affix corporate seal, if applicable. 

Guarantor's Address: 
 

Fidelity Clearing Canada ULC recommends that the 
Guarantor obtain independent legal advice before 
signing this Guarantee. 

   
Postal Code: 

 

Guarantor's Account Number(s):   
               

(Insert all relevant Guarantor Account Numbers)             

CUSTOMER'S CONSENT TO PROVIDE INFORMATION TO GUARANTOR 
Under the rules of the Investment Industry Regulatory Organization of Canada (IIROC), further to Section 5 of the Guarantee above and in order to reduce the margin required 
for the Customer Account's to the extent of any excess margin in the Guarantor's Accounts, FCC must provide the Guarantor, at least on a quarterly basis, monthly statements 
of all Customer Account's that are subject to the foregoing Guarantee, provided that the Customer provides its written consent.  If the Customer objects to providing such written 
consent, then margin requirements in the Customer's Accounts cannot be so reduced and FCC must inform the Guarantor in writing of the objection.  Accordingly, the 
undersigned, referred to above as the Customer, unless the undersigned has checked the objection box below, hereby consents, authorizes and directs FCC to provide the 
Guarantor with monthly account statements related to the Customer's Accounts at least on a quarterly basis and to inform, on demand, the Guarantor of the nature and amount 
of the Liabilities guaranteed under the Guarantee set forth above and FCC is expressly directed and authorized in that regard to deliver to the Guarantor any confirmation 
statement, monthly report or any other documents in order to allow the Guarantor to assess the Liabilities guaranteed under the Guarantee set forth above.  The undersigned 
acknowledges receipt of the privacy policy of FCC and consents to the collection, use and disclosure of personal information as well as other matters set forth therein. 
 
Signed this  day of  20    
 (Day)  (Month)  (Year)   

  x  
(Print Name of Customer)  (Signature of Customer) 

Check this box only if Customer objects:  
 

 

   

(To be completed when any Customer's Account or the permanent address of the Guarantor are situated in the Province of Alberta) 

THE GUARANTEES ACKNOWLEDGEMENT ACT, (ALBERTA) CERTIFICATE OF NOTARY PUBLIC 

I HEREBY CERTIFY THAT  of  , in the Province of  

                   (Print name of Guarantor)  (Insert town/city of Guarantor)  (Insert Province of Guarantor) 
being the Guarantor in the Guarantee between Fidelity Clearing Canada ULC and the Guarantor that is set forth above and on which this certificate is noted, appeared in 
person before me and acknowledged that he or she, as the case may be, had executed such Guarantee and that I have satisfied myself by examination of him or her that he or 
she is aware of the contents of the Guarantee and he or she understands it. 
 
GIVEN at                                                                                  this             day of                                                        ,                                , under my hand and seal of office. 
  (Town/city)                (Day) (Month)   (Year) 

 
x A Notary Public in and for:  
(Signature of Notary Public)     (Jurisdiction of Notary Public) 
(SEAL)     

STATEMENT OF GUARANTOR 

I am the person named in this certificate.  x 

    (Signature of Guarantor) 
 
Clearing and custody services are provided by Fidelity Clearing Canada ULC (“FCC”), which is, as of the date of this Guarantee, an indirect, wholly owned subsidiary of FMR 
LLC (“FMR”).  FMR and its subsidiaries collectively, including FCC and three other separate legal entities that are also Canadian securities registrants as of the date of this 
Guarantee  -  Fidelity Investments Canada ULC, Pyramis Canada ULC and Pyramis Global Advisors LLC  -  conduct business under the “Fidelity Investments” name, which is 
a trademark of FMR and a registered business name of FCC.  FCC is a member of the Canadian Investor Protection Fund. ::ODMA\PCDOCS\TOR01\4490893\8 
 


